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■ Overview of the FY2018 3rd quarter results 

Operating income 

Ordinary income 

Net Sales 

Net income 
(※) 

3,235 

176 

183 

109 

3,708 

279 

282 

183 

FY2017 
3Q 

FY2018 
3Q 

y/y basis 

+ 473 

  +103 

  + 99 

  + 74 

 Significant growth in sales and profit was achieved due to increase  
in our sales volume, which has been coming from strong demand in automobile,  
construction and industrial machinery, and semi-conductor related industries.  

(¥100 mil.) 

※：Net income that is profit attributable to owners of parent 
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■ Net Sales & Ordinary Income (Quarterly) 

Net Sales(right) 

Ordinary Income(left) 

（¥100 mil.） （¥100 mil.） 
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282

0
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■ Changes in Ordinary Income (y/y) 

4-12/2016 Ordinary Income 183 
Raw material/Fuel 

price -152 

Sales volume +81 

Sales price +119 

Sales mix +51 

Variable cost +12 

Fixed cost -8 

Subtotal -160 +263 

Non-Operating income -4 

4-12/2017 Ordinary Income 282(+99) 3Q 
FY2017 

3Q 
FY2018 

(¥100 mil.) 

(¥100 mil.) 

Ｃ
ｈ
ａ
ｎ
ｇ
ｅ

ｓ
 

（
ｙ
/
ｙ
）
 

O
p
e
ra

ti
n
g
 I
n
c
o
m

e
 /

 L
o
ss

 



[5] 

■ Net Sales & Operating Income by Segment 

（\ 1 0 0  m i l .）

4 - 1 2 / 2 0 1 6 4 - 1 2 / 2 0 1 7

R e s u lts R e s u lts y/ y  b a s is

（ Ａ ） （ Ｂ ） ( B ) - ( A )

N e t  S a le s 1 ,2 0 1  1 ,4 0 5  2 0 4

O p e ra t in g  In c o m e 4 4  6 1  1 7

N e t  S a le s 1 ,0 8 8  1 ,2 5 5  1 6 7

O p e ra t in g  In c o m e 1 2 4  1 6 7  4 3

N e t  S a le s 7 0 9  7 8 4  7 5

O p e ra t in g  In c o m e ▲  1 1  2 0  3 1

N e t  S a le s 1 6 3  1 6 2  - 1

O p e ra t in g  In c o m e 6  1 0  4

N e t  S a le s 7 4  1 0 2  2 8

O p e ra t in g  In c o m e 1 3  2 1  8

N e t  S a le s 3 ,2 3 5  3 ,7 0 8  4 7 3

O p e ra t in g  In c o m e 1 7 6  2 7 9  1 0 3

8 9 4 th o u .t 9 8 4 th o u .t 9 0 th o u .tS a les  v o lu m e  o f s p ec ia lt y  s t e e l

T o ta l

S p ec ia lt y  S t ee l

H ig h  P e rf om an ce  M a te r ia ls  &

M agn e t ic  M a te r ia ls

P a rts  f o r  A u tom o b i le  &

In d u s t r ia l E q u ipm en t

E n g in ee r in g

T ra d in g  &  S e rv ic e
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■ Changes in Operating Income of Major Segments(y/y) 

Segment Specialty 
Steel 

High 
Performance 
Materials & 
Magnetic 
Materials 

Parts for 
Automobile & 

Industrial 
Equipment 

Engineerinｇ 

4-12/2016 
Ordinary Income ４４  １２４ ▲１１  ６ 

Raw material/Fuel 
price 

-110 -33 -9 

Sales volume +32 +32 +17 

Sales price +77 +35 +7 

Sales mix +20 +9 +10 +4 

Variable cost +4 +5 +3 

Fixed cost -6 -5 +3 

Total -116 +133 -38 +81 -9 +40 +4 

4-12/2017 
Ordinary Income 

６１ 
  

１６７ 
 

２０ 
 

 １０ 
 (+17) (+43) (+31) (+4) 

(¥100 mil.) 
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■ Net Sales & Operating Income by Segment(Quarterly) 
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25.4 

20.6 

Factory 
bundle ：

20.6 

H2：17.3 

28.9 
33.2 

24.0 28.1 

4.7 

LME：4.0 
4.2 

4.8 

5.3 

28.0 

22.9 

17.3 

14.1 

22.3 

18.1 

■ Market Trend of Raw Materials（Scrap Steel and Nickel） 

4.9 
4.7 

＜ H2 and Factory bundle scrap prices in Chubu area, Japan ＞ 

＜Nickel price LME＞ 

Apr.-Jun. Apr.-Jun./2016 Jul.- Sep. Oct.-Dec. Jan.-Mar./2017 Jul.- Sep. Oct.-Dec. 
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  ■ Premises of Profit Planning for FY2018 (Market Trend) 

UNIT 
4-9/2017 

Results 

10-12/2017 
Results 

（Difference from premise announced 
on Oct. 31, 2017） 

Scrap steel 
Upper：H2 

Lower：Factory bundle 

¥thou./T 
２２.３ 

２７.１ 

２８.１(+3.1) 

３３.２(+3.2) 

Nickel 
（ＬＭＥ） 

$/LB ４.５ ５.３(+0.3) 

Molybdenu
m（ＭＤ） 

$/LB ８.１ ８.８(+0.8) 

Crude oil 
（Dubai） 

$/B ５０.２ ５８.９(+8.9) 

Exchange rate 

(TTM) 
￥/$ １１１.１ １１３.０(+3.0) 
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■ Extraordinary Income/Loss and Net Income 

FY2018 3rd quarter 

Ordinary income 
２８２ 

Extraordinary 

income / loss 
７ 

Income taxes ▲１０６ 

FY2018 3rd quarter 

Net income（※） 

１８３ 

(¥100 mil.) 

※：Quarter net income that is profit attributable to owners of parent 
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3/2015 3/2016 3/2017 6/2017 9/2017 12/2017 

ＲＯＡ ３.８％ ４.５％ ４.８％ ６.４％ ６.２％ ６.２％ 

Ｄ／Ｅ ０.５７ ０.５８ ０.５５ ０.６０ ０.５７ ０.５６ 

■ Total Assets, Interest-bearing Debt, D/E Ratio 
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（Note） 

 Figures such as the business forecasts described in this document are 

based on specific assumptions which are predictable under the present 

state. 

 However, changes in circumstances could lead to different business 

outcomes, so blind reliance on this data as decision criterion is not 

recommended. 

 Also predicted figures can be changed in the future without prior notice. 

All use of this document is at the volition and discretion of the user. 

Please be aware that our company shall not assume any responsibility for 

the results of using the information in this document. 


